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INDEPENDENT AUDITORS' REPORT 

To the Board of Participants 
Ohio Municipal Electric Generation Agency 
Joint Venture 6 

~AKER TILLY 

Baker T illy Virchow Krau se. LLP 
Ten Terrace Ct. PO Box 7398 
Madison. W I 53707-7398 
rel608 2496622 
fax 608 249 8532 
bakcrrilly.com 

We have audited the accompanying financial statements of Ohio Municipal Electric Generation Agency Joint 
Venture 6 ("OMEGA JV6") as of December 31, 2010 and 2009, and the related statements of revenues, 
expenses, and changes in net assets and cash flows for the years then ended. These financial statements are 
the responsibility of OMEGA JV6's management. Our responsibility is to express an opinion on these financial 
statements based on our audits. 

We conducted our audits in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, issued 
by the Comptroller General of the United States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit 
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements, assessing the accounting principles used and significant estimates made by management, and 
evaluating the overall financial statement presentation. We believe that our audits provide a reasonable basis 
for our opinion. 

In our opinion, the financial statements referred to above present fairly , in all material respects, the financial 
position of OMEGA JV6 as of December 31, 2010 and 2009, and changes in its financial position and its cash 
flows for the years then ended, in conformity with accounting principles generally accepted in the United States 
of America. 

In accordance with Government Auditing Standards, we have also issued our report dated March 17, 2011 on 
our consideration of OMEGA JV6's internal control over financial reporting and our tests of its compliance with 
certain provisions of laws, regulations, contracts, and grant agreements, and other matters. The purpose of that 
report is to describe the scope of our testing of internal control over financial reporting and compliance and the 
results of that testing, and not to provide an opinion on the internal control over financial reporting or on 
compliance. That report is an integral part of an audit performed in accordance with Government Auditing 
Standards and should be considered in assessing the results of our audit. 

The Management's Discussion and Analysis as enclosed in this report is not a required part of the financial 
statements, but is supplementary information required by accounting principles generally accepted in the United 
States of America. We have applied certain limited procedures, which consisted principally of inquiries of 
management regarding the methods of measurement and presentation of the required supplementary 
information. However, we did not audit the information and express no opinion on it. 

Madison, Wisconsin 
March 17,2011 

~ o1f1!nde l'en(/enlnlembeIO I 

BAKER TI LLY 
INTERN ATI O NA L 
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OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 6 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
December 31,2010,2009 and 2008 

(Unaudited) 

Financial Statement Overview 

This discussion and analysis provides an overview of the financial performance of Ohio Municipal Electric 
Generation Agency Joint Venture 6 ("OMEGA JV6") for the years ended December 31, 2010 and 2009. 
The information presented should be read in conjunction with the basic financial statements and the 
accompanying notes. 

OMEGA JV6 prepares its basic financial statements on the accrual basis of accounting in accordance 
with accounting principles generally accepted in the United States of America. OMEGA JV6's basic 
financial statements include the statement of net assets; the statement of revenues, expenses and 
changes in net assets; and the statement of cash flows. 

The statement of net assets provides information about the nature and amount of assets and liabilities of 
OMEGA JV6 as of the end of the year. The statement of revenues, expenses and changes in net assets 
reports revenues and expenses and the change in net assets for the year. The statement of cash flows 
reports cash receipts, cash payments, and net changes in cash resulting from operating, non-capital 
financing, investing and capital and related financing activities. 

Financial Highlights 

The following table summarizes the financial position of OMEGA JV6 as of December 31: 

Condensed Statement of Net Assets 

Assets 

Electric plant, net of accumulated depreciation 
Regulatory assets 
Restricted assets - funds held by trustee 

Current assets 

Total Assets 

Net Assets and Liabilities 
Net assets - invested in capital assets 
Net assets - restricted 
Net assets - unrestricted 
Current liabilities 

Asset retirement obligations 

Total Net Assets and Liabilities 

$ 

$ 

$ 

$ 

2010 

7,735,839 
367,822 
82,102 

1,393,165 

9,578,928 

7,735,839 
82,102 

650,456 
24,704 

1,085,827 

9,578,928 

See accompanying auditors' report. 

$ 

$ 

$ 

$ 

2009 

7,845,267 
294,361 

80,724 

994,549 

9,214,901 

7,845,267 
80,724 

442,355 
24,470 

822,085 

9,214,901 

2008 

$ 8,561,245 
208,106 

74,680 

1,150,221 

$ 9,994,252 

$ 8,561,245 
74,680 

180,980 
25,248 

1,152,099 

$ 9,994,252 
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2010 VS. 2009 

OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 6 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
December 31,2010,2009 and 2008 

(Unaudited) 

Total assets were $9,578,928 and $9,214,901 as of December 31, 2010 and December 31, 2009, 
respectively, an increase of $364,027. This increase is due to cash reserved for maintenance and repairs 
and increased receivables from related party offset by a decrease in electric plant, net of depreciation, 
due to yearly depreciation. 

Current assets were $1,393,165 and $994,549 as of December 31,2010 and December 31,2009 
respectively, an increase of $398,616. This increase was primarily due to an increase in cash 
designated for maintenance and repairs of $461,375 and a $74,127 increase in receivables from 
related parties. This increase was offset by a decrease in cash and temporary investments of 
$141,534. Cash and temporary assets decreased mainly due to cash reserved for maintenance 
and repairs, offset by an increase in cash received from participants and proceeds from the sale 
of investments. 

Noncurrent assets were $8,185,763 and $8,220,352 as of December 31,2010 and December 31, 
2009 respectively, a decrease of $34,589. This decrease was due mainly to a net decrease in the 
value of electric plant of $109,428, offset by an increase in regulatory assets of $73,461. 
Regulatory assets consist of future recoverable costs related to the accumulated depreciation 
expense on asset retirement obligations and accretion expense per Statement of Financial 
Accounting Standards No. 143. Restricted assets consist of marketable securities held in trust as 
part of a bond requirement for the financing members of OMEGA JV6. These funds are available 
for use under covenants of the bond agreement. Upon repayment of the bonds, any unused 
funds will revert to the financing participants of OMEGA JV6. Restricted assets were $82,102 and 
$80,724 as of December 31,2010 and December 31,2009 respectively, an increase of $1,378. 

Total net assets and liabilities were $9,578,928 and $9,214,901 as of December 31,2010 and December 
31, 2009 respectively, an increase $364,027. This decrease was a result of an increase in unrestricted 
net assets and an increase in asset retirement obligations. 

Total net assets were $8,468,397 and $8,368,346 as of December 31,2010 and December 31, 
2009 respectively, an increase of $100,051 which resulted mainly from 2010 operating income of 
$33,217 and future recoverable costs of $61,789. Net assets - invested in capital assets were 
$7,735,839 and $7,845,267 at December 31,2010 and December 31,2009, respectively, a 
decrease of $109,428. This decrease resulted from the net decrease in electric plant. Restricted 
net assets were $82,102 and $80,724 as of December 31,2010 and 2009, respectively, an 
increase of $1,378 consistent with the increase in restricted assets. Unrestricted net assets were 
$650,456 and $442,355 at December 31,2010 and December 31,2009, respectively, an 
increase of $208,101. 

Current liabilities were $24,704 and $24,470 at December 31,2010 and December 31,2009, 
respectively, a decrease of $234. This resulted from a decrease in levels of payables to related 
parties for $3,467, offset by the combination of increased accounts payable of $1,882 and 
increased accrued audit fees of $1,819. 

See accompanying auditors' report. 
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OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 6 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
December 31, 2010, 2009 and 2008 

(Unaudited) 

Non-current liabilities were $1,085,827 and $822,085 as of December 31,2010 and December 
31,2009 respectively, an increase $263,742. This increase was due to the increase in the net 
present value of estimated ARO obligations for the project, based on the analysis of independent 
engineering consultants. 

2009 VS. 2008 

Total assets were $9,214,901 and $9,994,252 as of December 31,2009 and December 31,2008, 
respectively, a decrease of $779,351. This decrease is due to decreases in electric plant, net of 
depreciation and receivables from participants partially offset by increases in regulatory assets and cash 
and temporary investments. 

Current assets were $994,549 and $1,150,221 as of December 31, 2009 and December 31,2008 
respectively, a decrease of $155,672. Receivables from participants decreased of $200,580. 
Cash and temporary investments increased by $42,324 due to a combination of increased short 
term investments of $210,000 partially offset by decreased cash generated from operations of 
$167,676. Prepaid expenses increased by $2,641. 

Noncurrent assets were $8,220,352 and $8,844,301 as of December 31,2009 and December 31, 
2008 respectively, a decrease of $623,679. This decrease was due to a change in the estimated 
net present value of asset retirement obligations and an increase in accumulated depreciation for 
a total decrease of $715,978. ARO obligations for OMEGA JV6 were prepared by independent 
engineering consultants. These projections decreased substantially over prior year estimates as a 
result of increased interest rates at year and 2009 vs. 2008. Regulatory assets increased by 
$86,255. Regulatory assets consist of future recoverable costs related to the accumulated 
depreciation expense on asset retirement obligations and accretion expense per Statement of 
Financial Accounting Standards No. 143. Restricted assets consist of marketable securities held 
in trust as part of a bond requirement for the financing members of OMEGA JV6. These funds are 
available for use under covenants of the bond agreement. Upon repayment of the bonds, any 
unused funds will revert to the financing participants of OMEGA JV6. Restricted assets were 
$80,724 and $74,680 as of December 31,2009 and December 31,2008 respectively, an 
increase of $6,044. 

Total net assets and liabilities were $9,214,901 and $9,994,252 as of December 31,2009 and December 
31, 2008 respectively, a decrease $779,351. This decrease was a result of a net loss for 2009 and the 
decrease in of asset retirement obligations. 

Total net assets were $8,368,346 and $8,816,905 as of December 31,2009 and December 31, 
2008 respectively, a decrease $448,559 which resulted from 2009 net loss. Net assets - invested 
in capital assets were $7,845,267 and $8,561,245 at December 31, 2009 and December 31, 
2008, respectively, a decrease of $715,978. This decrease resulted from the decrease in electric 
plant, net of depreciation. Restricted net assets were $80,724 and $74,680 at December 31,2009 
and 2008, respectively, an increase of $6,044. Unrestricted net assets were $442,355 and 
$180,980 at December 31,2009 and December 31,2008, respectively, an increase of $261 ,375. 

See accompanying auditors' report. 
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OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 6 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
December 31, 2010, 2009 and 2008 

(Unaudited) 

Current liabilities were $24,470 and $25,248 at December 31, 2009 and December 31, 2008, 
respectively, a decrease of $778. This resulted from a decrease in levels of payables to related 
parties of $3,758 mostly offset by the combination of increased accounts payable of $1,353 and 
increased accrued audit fees of $1,626. 

Non-current liabilities were $822,085 and $1,152,099 as of December 31, 2009 and December 
31,2008 respectively, a decrease $330,014. This decrease was due to the decrease in the net 
present value of estimated ARO obligations for the project, based on the analysis of independent 
engineering consultants. As discussed previously, the reduction is due to the combined impact of 
a decrease in estimated asset retirement costs and higher interest rates prevailing at year-end 
2009 vs. 2008. 

The following table summarizes the changes in revenues, expenses and net assets of OMEGA JV6 for 
the year ended December 31: 

Condensed Statement of Revenues, Expenses and Changes in Net Assets 

2010 2009 2008 

Operating revenues $ 779,327 $ 195,396 $ 492,032 
Operating expenses 746,110 739,118 573,780 

Operating Income (Loss) 33,217 (543,722) (81,748) 

Nonoperating revenue 
Investment income 3,759 3,509 19,760 
Future recoverable costs 61,789 86,255 54,848 

Nonoperating Revenue 65,548 89,764 74,608 

Income (Loss) before contributions 98,765 (453,958) (7,140) 
Contributions from participants 1,286 5,399 5,757 

Change in Net Assets $ 100,051 $ (448,559) $ (1,383) 

Rates for electric power are set by OMEGA JV6's Board of Participants and are intended to cover 
budgeted operating expense (excluding depreciation). OMEGA JV6 does not include any bond payments 
by OMEGA JV6's financing members in their rates, as these debt service payments are made directly to 
AMP-Ohio. In 2007, OMEGA JV6 was authorized by the Internal Revenue Service to issue $3.5 million in 
Clean Renewable Energy Bonds that could be used to expand the output of the existing wind farm by 
installing one additional wind turbine. Although the original authorization was to expire December 31, 
2009, this authorization was extended until December 31, 2010. Renewable Energy attributes (RECs or 
Green Tags) were sold quarterly under a contract with a third party through 2009. In 2010, RECs were 
sold through the efforts of MESA personnel. 

See accompanying auditors' report. 
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OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 6 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
December 31,2010,2009 and 2008 

(Unaudited) 

Electric revenues were $779,327 in 2010, an increase of $583,931 due to higher sales of renewable 
energy credits (RECs) as well as increased budgeted rates on fixed revenue. RECs must be certified 
before they can be transferred to buyers, and all of 2009 RECs were not certified and delivered until 
2010. As such, green tag revenue increased $461,375 in 2010. Theremaining increase in revenue is due 
to higher rates billed per megawatt hour, per the 2010 budget. 

Operating expenses in 2010 were $746,110, an increase of $6,992. This was primarily due to increased 
maintenance expense of $21,304 relating to changing a gearbox on one of the turbines. This increase 
was offset by decreases in depreciation expense due to decreased electric plant assets. 

Electric revenues were $195,396 in 2009, a decrease of $296,636 vs. 2008 due to lower generation level 
from less than optimal wind speeds, equipment outages for repair and maintenance and lower sales of 
renewable energy attributes. RECs must be certified before they can be transferred to buyers, and 
$209,500 of 2009 RECs were not certified and delivered until the first quarter of 2010. 

Operating expenses in 2009 were $739,118, an increase of $165,338. This was primarily due to 
increased maintenance expense of $124,877, primarily the addition of condition monitoring equipment. 
Additionally there were increases in related party services expense of $5,691, noncash accretion of asset 
retirement obligations of $14,125, and noncash depreciation expense of $17,281. 

Investment income in 2010 was $3,759, an increase of $250 from 2009 due to increased assets invested. 
Investment income in 2009 was $3,509, a decrease of $16,251 from 2008 due to lower interest rates and 
less cash to invest. Investment income for OMEGA JV6 is interest earned on checking account balances 
and short term CDs. 

If you have questions about this report, or need additional financial information, contact management at 
6145401111 or 1111 Schrock Road, Columbus, OH 43229. 

See accompanying auditors' report. 
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OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 6 

STATEMENTS OF NET ASSETS 
December 31,2010 and 2009 

2010 2009 

ASSETS 

CURRENT ASSETS 

Cash and temporary investments $ 832,155 $ 973,689 
Board designated funds 461,375 
Receivables from related parties 74,127 
Accrued interest receivable 58 127 
Prepaid expenses 25,450 20,733 

Total Current Assets 1,393,165 994,549 

NON-CURRENT ASSETS 
Restricted assets - funds held by trustee 82,102 80,724 
Regulatory assets 367,822 294,361 
Electric Plant 

Electric plant 9,847,604 9,635,335 
Accumulated depreciation {2, 111,765) {1,790,068) 

Total Non-Current Assets 8,185,763 8,220,352 

TOTAL ASSETS $ 9,578,928 $ 9,214,901 

LIABILITIES AND NET ASSETS 

CURRENT LIABILITIES 
Accounts payable and accrued expenses $ 19,623 $ 15,922 
Payable to related parties 5,081 8,548 

Total Current Liabilities 24,704 24,470 

NON-CURRENT LIABILITIES 
Asset retirement obligation 1,085,827 822,085 

Total Liabilities 1,110,531 846,555 

NET ASSETS 
Invested in capital assets 7,735,839 7,845,267 
Restricted 82,102 80,724 
Unrestricted 650,456 442,355 

Total Net Assets 8,468,397 8,368,346 

TOTAL LIABILITIES AND NET ASSETS $ 9,578,928 $ 9,214,901 

See accompanying notes to financial statements. 
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OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 6 

STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS 
Years Ended December 31,2010 and 2009 

2010 2009 

OPERATING REVENUES 
Electric revenue 

OPERATING EXPENSES 
Related party services 
Depreciation 
Accretion of asset retirement obligation 
Maintenance 
Insurance 
Professional services 
Other operating expenses 

Total Operating Expenses 

Operating Income (Loss) 

NON-OPERATING REVENUES 
I nvestment income 
Future recoverable costs 

Total Non-Operating Revenues 

Income (Loss) before Contributions 

CONTRIBUTIONS FROM PARTICIPANTS 

Change in net assets 

NET ASSETS, Beginning of Year 

NET ASSETS, END OF YEAR 

$ 779,327 $ 195,396 

73,926 
321,697 
39,801 

233,907 
38,733 
20,688 
17,358 

746,110 

33,217 

3,759 
61,789 

65,548 

98,765 

1,286 

100,051 

8,368,346 

69,616 
337,468 

48,495 
212,603 

35,458 
16,213 
19,265 

739,118 

(543,722) 

3,509 
86,255 

89,764 

(453,958) 

5,399 

(448,559) 

8,816,905 

$ 8,468,397 $ 8,368,346 

See accompanying notes to financial statements. 
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OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 6 

STATEMENTS OF CASH FLOWS 
Years Ended December 31,2010 and 2009 

2010 2009 
CASH FLOWS FROM OPERATING ACTIVITIES 

Cash received from participants and customers $ 705,200 $ 396,160 
Cash paid to related parties for personnel services (75,163) (71,167) 
Cash payments to suppliers and related parties for goods 

and services {313,932) {285,407) 
Net Cash Provided by Operating Activities 316,105 39,586 

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES 
Contributions from participants 1,286 5,399 

Net Cash Provided by Capital and Related Financing Activities 1,286 5,399 

CASH FLOWS FROM INVESTING ACTIVITIES 
Deposit to restricted assets (1,744) (6,170) 
Investments purchased (211,738) (290,724) 
Investments sold and matured 210,000 80,724 
Investment income received 3,828 3,509 

Net Cash Provided by (Used in) Investing Activities 346 {212,661) 

Net Change in Cash and Cash Equivalents 317,737 (167,676) 

CASH AND CASH EQUIVALENTS, Beginning of Year 763,689 931,365 

. CASH AND CASH EQUIVALENTS, END OF YEAR $ 1,081,426 $ 763,689 

RECONCILIATION OF OPERATING INCOME (LOSS) TO NET CASH 
PROVIDED BY OPERATING ACTIVITIES 
Operating income (loss) $ 33,217 $ (543,722) 
Depreciation 321,697 337,468 
Accretion of asset retirement obligation 39,801 48,495 
Changes in assets and liabilities 

Receivables 200,764 
Receivable from related parties (74,127) 
Prepaid expenses (4,717) (2,641) 
Accounts payable and accrued expenses 3,701 2,980 
Payable to related parties {3,467) P,758) 

NET CASH PROVIDED BY OPERATING ACTIVITIES $ 316,105 $ 39,586 

RECONCILIATION OF CASH AND CASH EQUIVALENTS TO 
THE STATEMENTS OF NET ASSETS 

Cash and temporary investments $ 832,155 $ 973,689 
Board designated funds 461,375 
Funds held by trustee 82,102 80,724 

Total cash accounts 1,375,632 1,054,413 
Less: Non-cash equivalents {294,206) {290,724) 

TOTAL CASH AND CASH EQUIVALENTS $ 1,081,426 $ 763,689 

SUPPLEMENTAL DISCLOSURE OF NONCASH CAPITAL AND 
RELATED FINANCING ACTIVITIES 

Change in cost of plant due to change in estimated asset 
$ retirement obligation 212,269 $ (378,510) 

See accompanying notes to financial statements. 
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OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 6 

NOTES TO FINANCIAL STATEMENTS 
December 31,2010 and 2009 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Ohio Municipal Electric Generation Agency Joint Venture 6 ("OMEGA JV6") was organized by ten 
subdivisions of the State of Ohio (the "Participants") and commenced operations on December 15, 2003 
("Inception"), pursuant to a jOint venture agreement (the "Agreement") under the Ohio Constitution and 
Section 715.02 of the Ohio Revised Code (ORC). Its purpose is to provide low-polluting capacity to the 
Participants. The Participants are members of American Municipal Power, Inc. ("AMP"). In December 
2003 and December 2004, OMEGA JV6 purchased 3.6 MW of electric plant generating units (the 
"Project") from AMP for a total capacity of 7.2 MW. The Agreement continues until 60 days subsequent to 
the termination or disposition of the Project and for as long as required by the financing agreement; 
provided, however, that each Participant shall remain obligated to pay to OMEGA JV6 its respective 
share of the costs of terminating, discontinuing, retiring, disposing of, and decommissioning the Project. 

The following summarizes the significant accounting policies followed by OMEGA JV6. 

MEASUREMENT Focus, BASIS OF ACCOUNTING AND FINANCIAL STATEMENT PRESENTATION 

The financial statements are reported using the economic resources measurement focus and the accrual 
basis of accounting. Under the accrual basis of accounting, revenues are recognized when earned and 
expenses are recorded when the liability is incurred or economic assets used. Revenues, expenses, 
gains; losses, assets and liabilities resulting from exchange and exchange-like transactions are 
recognized when the exchange takes place. 

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989, 
generally are followed in OMEGA JV6's financial statements to the extent that those standards do not 
conflict with or contradict guidance of the Governmental Accounting Standards Board. OMEGA JV6 also 
has the option of following subsequent private-sector guidance subject to this same limitation. OMEGA 
JV6 has elected to follow subsequent private-sector guidance. 

Preparation of financial statements in conformity with accounting principles generally accepted in the 
United States of America requires management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of 
the financial statements and the reported amounts of revenues and expenses during the reporting period. 
Actual results could differ from those estimates. 

ASSETS, LIABILITIES AND NET ASSETS 

Deposits and Investments 

For purposes of the statement of cash flows, cash and cash equivalents have original maturities of three 
months or less from the date of acquisition, except that restricted cash accounts, if any, are treated as 
investments in the statement of cash flows. 

Page 10 



OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 6 

NOTES TO FINANCIAL STATEMENTS 
December 31,2010 and 2009 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont.) 

ASSETS, LIABILITIES AND NET ASSETS (cont.) 

Deposits and Investments (cont.) 

OMEGA JV6 has elected to comply with Ohio Revised Code (ORC) section 135.14. Under ORC 135.14, 
investments are limited to: 

1. Deposits at eligible institutions pursuant to ORC section 135.08, 135.09 and 135.18. 
2. Bonds or other obligations of the state. 
3. Bonds or securities issued or guaranteed by the federal government or its agencies. 
4. Bankers acceptances, with certain conditions. 
5. The local government investment pool. 
6. Commercial paper, with certain conditions. 
7. All investments must have an original maturity of 5 years or less. 
8. Repurchase agreements with public depositories, with certain conditions. 

OMEGA JV6 has adopted an investment policy. That policy follows the state statute for allowable 
investments and specifies the maximum concentration of investments in each eligible security. 

Investments are stated at fair value, which is the amount at which an investment could be exchanged in a 
current transaction between willing parties. Fair values are based on quoted market prices. No 
investments are reported at amortized cost. Adjustments necessary to record investments at fair value 
are recorded in the operating statement as increases or decreases in investment income. Market values 
may have changed significantly after year end. 

Board Designated Funds 

OMEGA JV6's Board of Participants designated funds from existing operating cash for the maintenance 
and repairs to the generating units. 

Receivables/Payables 

Accounts receivable are amounts due from related parties, as such, no allowance for uncollectible 
accounts is necessary. Accounts payable are amounts due to vendors for services incurred. 

Restricted Assets 

Mandatory segregations of assets are presented as restricted assets. Such segregations are required by 
bond agreements and other external parties. Current liabilities payable from these restricted assets are so 
classified. 

Prepaid Expenses 

Prepaid expenses represent costs of insurance paid during the current calendar year for coverage in 
subsequent years. 
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OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 6 

NOTES TO FINANCIAL STATEMENTS 
December 31,2010 and 2009 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont.) 

ASSETS, LIABILITIES AND NET ASSETS (cont.) 

Electric Plant 

Electric plant is recorded at cost. Depreciation is provided on the straight-line method over 30 years, the 
estimated useful lives of the assets. Major renewals, betterments and replacements are capitalized, while 
maintenance and repair costs are charged to operations as incurred. When electric plant assets are 
retired, accumulated depreciation is charged with the cost of the assets plus removal costs, less any 
salvage value. 

Electric plant assets are assessed for impairment whenever events or changes in circumstances indicate 
that the service utility of the capital asset may have significantly and unexpectedly declined. If it is 
determined that an impairment has occurred, an impairment loss is recognized for the amount by which 
the carrying amount of the asset exceeds its estimated fair value. 

Asset Retirement Obligations 

OMEGA JV6 records, at fair value, legal obligations associated with the retirement or removal of long
lived assets at the time the obligations are incurred and can be reasonably estimated. When a liability is 
initially recorded, the entity capitalizes the cost by increasing the carrying value of the related long-lived 
asset. Over time, the liability is accreted to its present value each period, and the capitalized cost is 
depreciated over the useful life of the related asset. Upon settlement of the liability, the difference 
between the accrued liability and the amount required to settle the liability is recorded as a settlement 
gain or loss. 

Regulatory Assets 

In accordance with SFAS No. 71, Accounting for the Effects of Certain Types of Regulation, OMEGA JV6 
records regulatory assets (deferred expenses to be recovered in rates in future periods). Regulatory 
assets include the deferral of depreciation expense and accretion expense associated with asset 
retirement obligations not yet recovered through billings to PartiCipants. As interest is accreted related to 
the asset retirement obligation and depreciation is expensed related to the capitalized cost, future 
recoverable costs are recognized to match revenues with the related costs in future periods. Pursuant to 
the Agreement, Participants are required to pay all costs related to operations, maintenance and 
retirement of the jointly owned electric plant. 

Regulatory assets consisted of the following at December 31: 

Deferral of expenses related to 
asset retirement obligations 

2010 2009 

$ 367,822 $ 294,361 
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OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 6 

NOTES TO FINANCIAL STATEMENTS 
December 31,2010 and 2009 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont.) 

ASSETS, LIABILITIES AND NET ASSETS (cont.) 

Net Assets 

All property constituting OMEGA JV6 is owned by the Participants as tenants in common in undivided 
shares, each being equal to that Participants' percentage ownership interest as follows: 

Project Percent Project 
kW Ownership and 

Municipality Entitlement Entitlement 

Bowling Green 4,100 56.94% 
Cuyahoga Falls 1,800 25.00 
Napoleon 300 4.17 
Wadsworth 250 3.47 
Oberlin 250 3.47 
Montpelier 100 1.39 
Edgerton 100 1.39 
Pioneer 100 1.39 
Monroeville 100 1.39 
Elmore 100 1.39 

Totals 7,200 100.00% 

REVENUE AND EXPENSES 

OMEGA JV6 distinguishes operating revenues and expenses from nonoperating items. Operating 
revenues and expenses generally result from providing services and producing and delivering goods in 
connection with the OMEGA JV6's principal ongoing operations. The principal operating revenues of 
OMEGA JV6 are charges to participants for energy and capacity. Operating expenses include the cost of 
generation, administrative expenses, and depreciation on capital assets. All revenues and expenses not 
meeting this definition are reported as nonoperating revenues and expenses. 

Electric revenue is recognized when earned as service is delivered. OMEGA JV6's rates for electric 
power are designed to cover annual operating costs, except depreciation. Rates are set annually by the 
Board of Participants. 

Rates for electric service pursuant to contracts with the Participants are not designed to recover 
contributed capital used to acquire the electric plant generators. Rates charged to OMEGA JV6 financing 
participants for debt service are paid to AMP to retire the Project financing obligations (Note 5). 
Accordingly, OMEGA JV6 will generate negative operating margins during the operating life of the electric 
plant. 
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OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 6 

NOTES TO FINANCIAL STATEMENTS 
December 31,2010 and 2009 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont.) 

REVENUE AND EXPENSES (cont.) 

Beginning January 1, 2009, renewable energy attributes from OMEGA JV6 were sold by AMP on behalf 
of the participants. These revenues will be realized upon delivery of the attributes. 

EFFECT OF NEW ACCOUNTING STANDARDS ON CURRENT PERIOD FINANCIAL STATEMENTS 

The Governmental Accounting Standards Board (GAS B) has approved GASB Statement No. 60, 
Accounting and Financial Reporting for Service Concession Arrangements, Statement No. 61, The 
Financial Reporting Entity: Omnibus, and Statement No. 62, Accounting and Financial Reporting 
Guidance Contained in Pre-November 30, 1989 FASB and AICPA Pronouncement. Application of these 
standards may restate portions of these financial statements 

COMPARATIVE DATA 

Certain amounts presented in the prior year data have been reclassified in order to be consistent with the 
current year's presentation. 

NOTE 2 - CASH AND TEMPORARY INVESTMENTS 

For purposes of the statements of cash flows, cash and cash equivalents consist of unrestricted cash and 
highly liquid short-term investments with original maturities of three months or less. Restricted cash 
accounts, if any, are treated as investments in the statements of cash flows, since they are not available 
for use. 

Carrying Value as of 
December 31, 

2010 2009 Risks 

Checking $ 1,060,040 $ 742,306 Custodial credit 
Certificates of Deposit 212,105 210,000 Custodial credit 

Custodial credit, credit, 
interest rate, and 

Commercial Paper 79,982 concentration 
Government Money Market Mutual 

Funds 103,487 22,125 Credit and interest rate 

Totals $ 1,375,632 $ 1,054,413 

Deposits in each local and area bank are insured by the FDIC in the amount of $250,000 for interest 
bearing accounts and unlimited for noninterest bearing accounts as of December 31,2010 and 2009. 

Page 14 



OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 6 

NOTES TO FINANCIAL STATEMENTS 
December 31,2010 and 2009 

NOTE 2 - CASH AND TEMPORARY INVESTMENTS (cont.) 

Custodial Credit Risk 

Deposits 

Custodial risk is the risk that in the event of a bank failure, OMEGA JV6's deposits may not be returned to 
it. OMEGA JV6 had custodial credit risk on its cash and temporary investments balance to the extent the 
balance exceeds the federally insured limit. OMEGA JV6's investment policy requires that amounts in 
excess of FDIC limits be collateralized by government securities. As of December 31, 2010 and 2009 there 
were no deposits exposed to custodial credit risk. 

Investments 

For an investment, custodial credit risk is the risk that, in the event of the failure of the counterparty, 
OMEGA JV6 will not be able to recover the value of its investments or collateral securities that are in the 
possession of an outside party. OMEGA JV6's investment policy does not address this risk. 

As of December 31, 2010 and 2009, OMEGA JV6's investments were exposed to custodial credit risk as 
follows: 

Neither insured nor registered and 

, Bank 
Balance 

2010 

held by a counterparty =$===== $ 

Credit Risk 

Carrying 
Value 

$ 

Bank 
Balance 

2009 
Carrying 

Value 

79,982 ==$=====7~9',;;,;98;;;;2 

Credit risk is the risk an issuer or other counterparty to an investment will not fulfill its obligations. OMEGA 
JV6 invests in instruments approved under the entity's investment policy. The Board of Participants has 
authorized OMEGA JV6 to invest in funds in accordance with the Ohio Revised Code. Allowable 
investments include United States Treasury and federal and state government agency obligations, money 
market funds, and commercial paper with the highest classification by at least two nationally recognized 
standard rating services. 

As of December 31, 2010, OMEGA JV6's investments were rated as follows: 

Investment Type 

Government Money 
Market Mutual Fund 

Standard & 
Poors 

AAAm 

Moody's 
Investors 
Services 

Aaa 
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OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 6 

NOTES TO FINANCIAL STATEMENTS 
December 31,2010 and 2009 

NOTE 2 - CASH AND TEMPORARY INVESTMENTS (cont.) 

Credit Risk (cont.) 

As of December 31, 2009, OMEGA JV6's investments were rated as follows: 

I nvestment Type 

Commercial Paper 

Government Money 
Market Mutual Fund 

Concentration of Credit Risk 

Standard & 
Poors 

A1 

AAAm 

Moody's 
Investors 
Services 

P1 

Aaa 

Concentration of credit risk is the risk of loss attributed to the magnitude of a government's investment in 
a single issuer. OMEGA JV6's investment policy requires diversification of investments to limit losses 
from over-concentration of assets in a specific maturity, a specific issuer or a specific type of security, 
except for US Treasury and fixed rate non-callable Federal Agency securities. 

At December 31,2010 and 2009, OMEGA JV6's investment portfolio was concentrated as follows: 

Percentage of Portfolio 
Issuer Investment Type 2010 2009 

HSBC Bank Commercial Paper 78.33% 

Interest Rate Risk 

Interest rate risk is the risk changes in interest rates will adversely affect the fair value of an investment. 
OMEGA JV6's investment policy limits the maturity of commercial paper and bankers acceptances to 180 
days. 

As of December 31,2010, OMEGA JV6's investments were as follows: 

Investment 

Government Money Market Mutual Fund 
Government Money Market Mutual Fund 

Maturity 
Date 

N/A 
N/A 

Weighted Average 
Maturity (days) 

50 
36 

$ 

Fair 
Value 

82,102 
21,385 

$ 103,487 
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OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 6 

NOTES TO FINANCIAL STATEMENTS 
December 31,2010 and 2009 

NOTE 2 - CASH AND TEMPORARY INVESTMENTS (cont.) 

Interest Rate Risk (cont.) 

As of December 31, 2009, OMEGA JV6's investments were as follows: 

Maturity Weighted Average 
Investment Date Maturity (days) 

HSBC Commercial Paper 2/12/2010 43 
Government Money Market Mutual Fund N/A 36 
Government Money Market Mutual Fund NIA 39 

NOTE 3 - RESTRICTED ASSETS 

$ 

$ 

Fair 
Value 

79,982 
21,382 

743 

102,107 

Restricted assets include those assets comprising the Reserve and Contingency Fund, which was 
established and maintained pursuant to the Agreement. 

The Agreement requires OMEGA JV6 to maintain a minimum funding in a Reserve and Contingency 
Fund of $50,000. Under the terms of the trust agreement associated with the OMEGA JV6 Bonds, if the 
balance in the fund is less than the required minimum, then AMP may direct OMEGA JV6 to increase 
billings to members such that the deficiency in the balance is funded within twelve months. 

Restricted Net Assets 

The following calculation supports the amount of restricted net assets: 

Restricted Assets 
Reserve and Contingency Fund 

Total Restricted Assets 

$ 

$ 

2010 2009 

82,102 .:::...$ __ 8::..:0:2..:' 7~2:....:.4 

82,102 =$ =~8~O',;,,;;72;..;4 
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OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 6 

NOTES TO FINANCIAL STATEMENTS 
December 31,2010 and 2009 

NOTE 4 - ELECTRIC PLANT AND EQUIPMENT 

Electric plant and equipment activity for the years ended December 31 is as follows: 

2010 
Beginning Change in 
Balance Additions Estimate 

Electric plant $ 9,635,335 $ $ 212,269 
Less: Accumulated depreciation (1,790,068) (321,697) 

Electric Plant, Net $ 7,845,267 $ (321,697) $ 212,269 

2009 
Beginning Change in 
Balance Additions Estimate 

Electric plant $ 10,013,845 $ $ (378,510) 
Less: Accumulated depreciation (1,452,600) (337,468) 

Electric Plant, Net $ 8,561,245 $ (337,468) $ (378,510) 

Ending 
Balance 

$ 9,847,604 
(2,111,765) 

$ 7,735,839 

Ending 
Balance 

$ 9,635,335 
(1,790,068) 

$ 7,845,267 

During 2010 and 2009, OMEGA JV6 recorded an adjustment to electric plant to reflect the revised 
estimate of the ARO (Note 6). 

NOTE 5 - ACQUISITION OF THE PROJECT 

Pursuant to the Agreement, OMEGA JV6 purchased the Project and assumed related contracts from 
AMP. OMEGA JV6 financed the initial purchase with a one year note payable to AMP from OMEGA JV6. 

The Participants in OMEGA JV6 consist of financing and nonfinancing participants. On July 1, 2004, AMP 
issued $9,861,000 OMEGA JV6 Adjustable Rate Revenue Bonds, Series 2004 ("OMEGA JV6 Bonds"), 
on behalf of the financing participants of OMEGA JV6. The net proceeds of the bond issue were 
contributed to OMEGA JV6. The nonfinancing participant in OMEGA JV6 contributed $139,000. 
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OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 6 

NOTES TO FINANCIAL STATEMENTS 
December 31,2010 and 2009 

NOTE 5 - ACQUISITION OF THE PROJECT (cont.) 

The OMEGA JV6 Bonds were not issued by OMEGA JV6 and the financing participants make debt 
service payments directly to AMP. Therefore, the OMEGA JV6 Bonds are not recorded in the financial 
statements of OMEGA JV6. The OMEGA JV6 Bonds outstanding at December 31,2010, are as follows: 

Maturity Date Principal Interest 
February 15 and August 15, Amount Rate 

2011 $ 970,000 0.65% 
2012 976,000 0.65% 
2013 982,000 0.65% 
2014 988,000 0.65% 
2015 538,000 0.65% 

Total $ 4,454,000 

The maturity table assumes an interest rate of 0.65%, which is equal to the interest rate used to calculate 
the February 15, 2011 principal payment. 

Principal and interest on the OMEGA JV6 Bonds is payable in $500,000 semi-annual installments on 
February 15 and August 15, beginning February 15, 2005. The OMEGA JV6 Bonds bear interest at an 
adjustable rate, which shall be established by reference to the Six-Month MuniCipal Market Data High 

. Grade Index Rate (the "MMD Index Rate") plus 15 basis pOints. The adjustable rate will automatically be 
reset semi-annually, based on the MMD Index Rate as of two business days prior to the beginning of the 
next interest period. On August 15, 2019, the balance of the principal of the OMEGA JV6 Bonds, if not 
theretofore paid or provided for, shall become due and payable. 

The OMEGA JV6 Bonds are payable solely from the basic and additional demand charges of the OMEGA 
JV6 financing participants. The OMEGA JV6 Bonds require compliance by the financing participants with 
the OMEGA JV6 Agreement, which requires that each financing participant maintain a debt service 
coverage ratio of 1.1 or greater. 

Based on unaudited information for the years ended December 31, 2010 and 2009, all financing 
partiCipants are in compliance with the debt service coverage requirements. 

The OMEGA JV6 Bonds are subject to optional redemption at any time, at the sole discretion of 
participants of OMEGA JV6, at the price of par plus accrued interest. 
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OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 6 

NOTES TO FINANCIAL STATEMENTS 
December 31,2010 and 2009 

NOTE 6 - ASSET RETIREMENT OBLIGATIONS 

Under the terms of lease agreements, OMEGA JV6 has an obligation to remove electric plant from the 
leased sites where the units are located and to perform certain restoration activities at the sites. 

Asset retirement obligation activity for the years ended December 31 is as follows: 

2010 
Beginning Accretion Change in Ending 
Balance Expense Estimate Balance 

Asset retirement obligation $ 822,085 $ 39,801 $ 223,941 $ 1,085,827 

2009 
Beginning Accretion Change in Ending 
Balance Expense Estimate Balance 

Asset retirement obligation $ 1,152,099 $ 48,495 $ {378,509) $ 822,085 

Asset retirement obligations are determined based on detailed cost estimates, adjusted for factors that an 
outside third party would consider (i.e., inflation, overhead and profit), escalated using an inflation factor 
to the estimated removal dates, and then discounted using a credit adjusted risk-free interest rate. The 
removal date for each unit was determined based on the estimated life of the units. The accretion of the 
liability and amortization of the property and equipment will be recognized over the estimated useful life of 
each unit. OMEGA JV6 updated its estimate of its asset retirement obligation based on an updated legal 
and technical study performed during 2010 and 2009. 

NOTE 7 - NET ASSETS 

GASB No. 34 requires the classification of net assets into three components - invested in capital assets, 
net of related debt; restricted; and unrestricted. These classifications are defined as follows: 

Invested in capital assets, net of related debt - This component of net assets consists of capital assets, 
including restricted capital assets, net of accumulated depreciation and reduced by the outstanding 
balances of any bonds, mortgages, notes, or other borrowings that are attributable to the acquisition, 
construction, or improvement of those assets. If there are Significant unspent related debt proceeds at 
year-end, the portion of the debt attributable to the unspent proceeds are not included in the calculation of 
invested in capital assets, net of related debt. Rather, that portion of the debt is included in the same net 
assets component as the unspent proceeds. 

Restricted - This component of net assets consists of constraints placed on net asset use through 
external constraints imposed by creditors (such as through debt covenants), grantors, contributors, or 
laws or regulations of other governments or constraints imposed by law through constitutional provisions 
or enabling legislation. 
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OHIO MUNICIPAL ELECTRIC GE:NERATION AGENCY 
JOINT VENTURE 6 

NOTE 7 - NET ASSETS (cont.) 

NOTES TO FINANCIAL STATEMENTS 
December 31,2010 and 2009 

Unrestricted net assets - The component of net asset consist of net assets that do not meet the definition 
of "restricted" or "invested in capital assets, net of related debt." 

When both restricted and unrestricted resources are available for use, it is OMEGA JV6's policy to use 
restricted resources first, then unrestricted resources as they are needed. 

The following calculation supports the net assets invested in capital assets: 

Electric Plant 
Accumulated Depreciation 

Total Net Assets Invested in Capital Assets 

NOTE 8 - COMMITMENTS AND CONTINGENCIES 

ENVIRONMENTAL MATTERS 

$ 

$ 

2010 

9,847,604 
(2,111,765) 

7,735,839 

2009 

$ 9,635,335 
. (1,790,068) 

$ 7,845,267 

The Project is subject to regulations by federal, state and local authorities related to environmental and 
other matters. Changes in regulations could adversely affect the operations and operating cost of 
OMEGA JV6. 

Bird and bat collisions with the turning blades of wind turbines have resulted in wildlife losses in some 
wind turbine locations. There have reportedly been some dead bats observed near the project by an 
outside college study group. If it is concluded that there is a bird or bat collision problem, fines may be 
assessed or operational restrictions imposed against OMEGA JV6. 

NOTE 9 - RISK MANAGEMENT 

OMEGA JV6 is covered under the insurance policies of AMP and is billed for its proportionate share of 
the insurance expense. AMP maintains insurance policies related to commercial property, motor vehicle 
liability, workers' compensation, excess liability, general liability, pollution liability, directors' and officers' 
insurance, fiduciary liability, crime and fidelity coverage. There have been no claims in the past three 
years. There were no significant reductions in coverage compared to the prior year. 

NOTE 10 - SIGNIFICANT CUSTOMERS 

OMEGA JV6 has two participants that comprised 33% and 82% of electric service revenue in 2010 and 
2009, respectively. 
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OHIO MUNICIPAL ELECTRIC GENERATION AGENCY 
JOINT VENTURE 6 

NOTES TO FINANCIAL STATEMENTS 
December 31,2010 and 2009 

NOTE 11 - RELATED PARTY TRANSACTIONS 

OMEGA JV6 has entered into the following agreements: 

• Pursuant to the Agreement, AMP was designated as an agent and provides various management 
and operational services. OMEGA JV6 incurred expenses related to these services in the amount 
of $2,230 and $2,207 for the years ended December 31, 2010 and 2009, respectively, and had a 
payable of $185 and $563 to AMP at December 31,2010 and 2009, respectively. 

• As OMEGA JV6's agent, AMP entered into an agreement with Municipal Energy Services Agency 
("MESA"), a related joint venture, for MESA to provide certain engineering, finance, administration 
and other services. The expenses related to these services were $71,696 and $67,409 for the 
years ended December 31,2010 and 2009, respectively. OMEGA JV6 had a payable to MESA 
for $4,896 and $7,985 at December 31, 2010 and 2009, respectively. 

• OMEGA JV6 had a receivable from OMEGA JV5 of $6,624 and $0 as of December 31,2010 and 
2009, respectively, for operational activities between the entities. 

• During 2010, AMP sold green tags on behalf of OMEGA JV6. OMEGA JV6 had a receivable from 
AMP of $67,503 and $0 as of December 31, 2010 and 2009, respectively. 

NOTE 12 - FUTURE LEASE COMMITMENT 

On November 14, 2002, AMP entered into a 20 year lease for the land where the Project is located. The 
term of the lease allows for annual renewals if the Project is commercially operable. The lease requires 
annual payments of $1,000 per wind turbine unit. AMP has assigned this lease to OMEGA JV6. Rent 
expense from this lease totaled $4,000 during each of the years ended December 31, 2010 and 2009. 
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND 
ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS 

PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Ohio Municipal Electric Generation Agency 
Joint Venture 6 

Board of Participants 

We have audited the financial statements of Ohio Municipal Electric Generation Agency Joint Venture 6 
("OMEGA JV6") as of and for the year ended December 31, 2010, and have issued our report thereon dated 
March 17, 2011. We conducted our audit in accordance with auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. 

Internal Control Over Financial Reporting 

In planning and performing our audit, we considered OMEGA JV6's internal control over financial reporting as a 
basis for designing our auditing procedures for the purpose of expressing an opinion on the financial 
statements, but not for the purpose of expressing an opinion on the effectiveness of OMEGA JV6's internal 
control over financial reporting . Accordingly, we do not express an opinion on the effectiveness of OMEGA 
JV6's internal control over financial reporting. 

Our consideration of the internal control over financial reporting was for the limited purpose described in the 
preceding paragraph and was not designed to identify all deficiencies in internal control over financial reporting 
that might be significant deficiencies or material weaknesses and, therefore, there can be no assurance that all 
deficiencies, significant deficiencies, or material weaknesses have been identified. However, as discussed 
below, we identified certain deficiencies in internal control that we consider to be material weaknesses. 

A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent or detect misstatements on 
a timely basis. A material weakness is a deficiency or combination of deficiencies, in internal controls such that 
there is a reasonable possibility that a material misstatement of the entity's financial statements will not be 
prevented, or detected and corrected on a timely basis . We consider the deficiency described below to be a 
material weakness. 

~I anindep ~ ndentmemoerol 
BAKER TILLY 
I N TE RNATIONAL 
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Ohio Municipal Electric Generation Agency 
Joint Venture 6 

Board of Participants 

Finding 1: Internal Control Over Financial Reporting 

Criteria: Statement on Auditing Standards (SAS) No. 115 requires auditors to report a material weakness if 
OMEGA JV6 is not able to prepare a complete set of financial statements or has material adjusting journal 
entries. 

Condition: For the 2010 audit, the auditors proposed and made material adjusting journal entries and prepared 
the annual financial statements for OMEGA JV6. 

Cause: Due to staffing and financial limitations, it has been historical practice to have the auditors record 
various adjusting journal entries. In addition, OMEGA JV6 chooses to contract with the auditors to prepare the 
annual financial statements. 

Effect: OMEGA JV6's financial records may be materially misstated before the annual audit is completed. In 
addition, presentation of the annual financial statements of OMEGA JV6 in accordance with generally accepted 
accounting principles are not available until they are completed by the auditors. 

Recommendation: OMEGA JV6 should consider additional internal controls or other procedures to strengthen 
controls over the financial reporting process so no material adjusting journal entries are identified during the 
audit. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether OMEGA JV6's financial statements are free of 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts and grant agreements, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts. However, providing an opinion on compliance with those 
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of 
our tests disclosed no instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards. 

We noted certain matters that we reported to management of OMEGA JV6 in a separate letter dated March 17, 
2011 . 

This report is intended solely for the information and use of the Board of Participants, management, and the 
Auditor of the State of Ohio and is not intended to be, and should not be, used by anyone other than those 
specified parties. 

Madison, Wisconsin 
March 17, 2011 
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